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TODD MARINE ASSOCIATION, INC.
MEMBERSHIP AGREEMENT 
SLIP NUMBER _____  

THIS AGREEMENT is made and entered into this _____ day of ________________, 20____, by and between Todd Marine Association, Inc. (“TMA”) and _______________________________________________________________ (“Member”).
RECITALS

WHEREAS, TMA is an Indiana non-profit corporation organized to serve as the membership association for all persons with designated slip rights at Todd Marina, which is the common name for the Monroe Lake J-15 Group Boat Dock and associated adjacent land and facilities; and 
WHEREAS, the said docks and boat slips exist pursuant to certain regulations and requirements of the Indiana Department of Natural Resources (“DNR”) and the U.S. Army Corps of Engineers, including the requirement that persons with slip rights maintain an ownership interest in land adjacent to the group boat dock; and
WHEREAS, Member has acquired an common ownership interest in Todd Marina and desires to accept transfer of one (1) Class B membership in TMA, which membership will grant Member an exclusive right to use a designated boat slip; 

NOW, THEREFORE, the parties hereby agree as follows:
PARAGRAPHS
1. Membership Prerequisites. Member certifies that it has acquired a common ownership interest in Todd Marina and that said ownership interest is associated with the Slip Number first written above, which shall be Member’s designated boat slip. Member acknowledges the location of its designated boat slip, as indicated on the Todd Marina Dock Diagram. Member certifies that it has met all of the prerequisites necessary to qualify for membership in TMA as set forth in the TMA Code of By-Laws. 
2. Membership Rights and Responsibilities. The Class B membership transfer granted by this Agreement accords Member all the rights, privileges, responsibilities, and obligations of membership in TMA as set forth in the TMA Code of By-Laws and Rules and Regulations. Membership entitles a member to one (1) vote in matters voted upon at TMA member meetings held from time-to-time, subject to the voting eligibility requirements as set forth in the Code of By-Laws. Member acknowledges that said membership privileges may be subject to change, in the event that a change in DNR regulations would require such changes or TMA approves such changes pursuant to its authority.
3. Term of Membership. The membership transferred in this Agreement shall be effective from the date such transfer is approved by TMA, as indicated by the date written in the TMA signature section below, until transferred by Member pursuant to a sale or transfer of its ownership interest in Todd Marina. The membership may also be terminated by TMA in the event of Member’s egregious non-compliance with membership requirements, after due process as required in the termination provisions of the Code of By-Laws. 
4. Payment of Assessments.  Member agrees to the prompt payment to TMA of all assessments and fees for which Member is responsible.  Member acknowledges and agrees that its failure to make full and timely payment of assessments and fees may subject Member to penalties, interest, reasonable collection and attorney fees, and other sanctions, all as set forth in the Code of By-Laws.

5. DNR Requirements.  Member acknowledges the existing DNR regulations and requirements for the ownership, use and maintenance of group boat docks on and adjacent to Monroe Lake, Monroe County, Indiana pursuant to Rule 4, Group Boat Docks, 312 IAC 8-4-1, and acknowledges that the continued existence of, and Members’ use of, the Todd Marina dock and designated boat slip are subject to the DNR requirements as they currently exist and as they may be amended from time to time. 
6. TMA Code of By-Laws and Rules and Regulations. Member acknowledges the existing TMA Code of By-Laws and Rules and Regulations and agrees to comply with the Code of By-Laws and Rules and Regulations as they currently exist and as they may be amended from time to time.  If any provision of this Agreement conflicts at any time now or in the future with any provision of the TMA Code of By-Laws or Rules and Regulations, the provisions of the Code of By-Laws and Rules and Regulations shall control. TMA reserves the right to amend the Code of By-Laws and Rules and Regulations, as necessary for the sound operation and governance of TMA and Todd Marina. 
7. Insurance by Member, and Indemnity.  Member certifies that during its membership it shall maintain at all times liability insurance coverage for bodily injury and property damage for its watercraft registered with TMA to be kept in Member’s designated boat slip, with coverage limits as specified in the Code of By-Laws.  Member agrees it shall be solely responsible for any and all property damage or personal injuries resulting proximately from Member’s or Member’s guest’s use of the Todd Marina facilities, docks and designated boat slip, or the operation and use of watercraft by Member or Member’s guest. Member does hereby indemnify and agree to hold harmless TMA and the officers, directors, employees, and agents thereof from all claims of whatever nature, causes of action and liability resulting directly or indirectly from Member’s or Member’s guest’s use of the Todd Marina facilities, dock and designated boat slip or use of watercraft in connection therewith.
8. Recreational Use of Todd Marina Property.  Member represents to TMA that it shall use the Todd Marina facilities, docks and designated boat slip for recreational purposes only, and shall not conduct any commercial activity from or upon Todd Marina property.  This prohibition of commercial activity shall not be construed to prevent reasonable efforts for the sale of the Member’s Todd Marina ownership interest or the sale of Member’s boat registered with TMA and moored in its designated boat slip.
9. Membership Not a Property Right. This membership is not a property right and shall not be pledged as collateral, as security, or by deed of trust, and may not be hypothecated, mortgaged or otherwise encumbered in any manner by Member and such effort to do shall be void ab initio.
10. TMA Assurances.  TMA represents that it will use its reasonable efforts to ensure the continuing use of the Todd Marina docks and boats slips by annual permit from DNR. TMA will cooperate with and assist to the extent practicable the DNR permit holder, or their assignee, to facilitate compliance with all DNR and U.S. Corps of Engineers requirements which in any manner affect Todd Marina.
11. Mutual Commitment.  The parties acknowledge it is in their mutual best interests to cooperate with each other in the administration of Todd Marina to ensure compliance with current and future regulations.  TMA commits to periodically and regularly advise Member of matters relevant to the membership and Todd Marina facilities which may in any manner affect Member’s use of the facilities.  Member commits to participate, as reasonably required, in functions of TMA needed to facilitate compliance with applicable regulations and the TMA Code of By-Laws.
12. Recitals Incorporated.  The recitals stated above are herein incorporated into the terms and provisions of this Agreement as though set forth verbatim in a numbered paragraph.

13. Prior Agreements Superseded. The parties agree that this Agreement supersedes all prior agreements between TMA and Member related to Member’s designated boat slip.
14. Executed in Duplicate. This Agreement shall be executed in duplicate originals, with one original returned to Member upon execution by TMA and one original retained in the TMA Association records.
15. Membership Transfer Granted. An authorized member of the TMA Board of Directors has executed this Agreement as of the date below after the determination, in the Board’s reasonable discretion, that Member has met all prerequisites for membership in TMA. The execution grants to Member transfer of a membership in Todd Marine Association, Inc. and grants Member the exclusive right to use the designated boat slip in a manner consistent with this Agreement.
IN WITNESS WHEREOF the Member has executed this Agreement on the day and year first hereinabove written, and TMA has executed this Agreement on the date set forth below.
Member 




   Todd Marine Association, Inc.
_________________________________
   By: ________________________________

__________________________________       Its: ________________________________







Date: ________________________________
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